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(—nm)
Assets
Investments at market value 895, 158, 461
Cash at bank and broker 28, 250, 383
Dividend and interest receivable (net of withholding taxes) 759, 910
Receivable for fund shares subscribed 172, 640
Unrealised gain on forward and hedged share class forward currency
exchange contracts 4, 497
Receivable for investments sold 184, 378
Prepaid expenses and other receivables 294, 673
Total assets 924, 824, 942
Liabilities
Unrealised loss on forward and hedged share class forward currency
exchange contracts 227,934
Payable for fund shares redeemed 564, 884
Management fee payable 212, 161
Accrued expenses and other payables 461, 776
Dividend payable to shareholders 3, 787
Bank overdrafts and cash at brokers 160, 493
Total liabilities 1, 631, 035
Total net assets 923, 193, 907
Investment securities at cost 654, 563, 444
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(2—m)
Income
Dividend income (net of withholding taxes) 13,076, 683
Other income 11, 610
Interest on bank accounts 14, 590

13, 102, 883

Expenses
Management fees 2,261, 359
Administrative Manager services 441, 079
Taxe d’abonnement 220, 650
Professional services 250, 328
Depositary and custody 164, 417
Other 30, 215
Printing and publishing 35, 449
3, 403, 497
Reimbursement of expenses 50, 448
Net investment income/(loss) for the year (a) 9, 749, 834
Net realised gain/(loss) on:
Sale of investments 55, 474, 122
Foreign currency transaction 1, 542, 305
Net realised gain/(loss) for the year (b) 57,016, 427
Net change in unrealised appreciation/(depreciation) on:
Investments 104, 771, 724
Foreign currency transactions (360, 580)

Net change in unrealised appreciation/(depreciation) for the year (c)

104, 411, 144

Result of operations for the year (a+tb+c)

171,177, 405

Dividend distributions (534, 522)
Net subscriptions/ (redemptions) of shares for the year 36, 691, 612
Total net assets at the beginning of the year 715, 859, 412

Total net assets at the end of the year

923, 193, 907
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