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(—nm)
Assets
Investments at market value 692, 454, 821
Cash at bank and broker 23,170, 072
Receivable for fund shares subscribed 3,903
Dividend and interest receivable (net of withholding taxes) 476, 547
Receivable for investments sold 265, 175
Prepaid expenses and other receivables 276, 407
Total assets 716, 646, 925
Liabilities
Payable for investments purchased 157, 242
Payable for fund shares redeemed 73,572
Management fee payable 156, 496
Accrued expenses and other payables 400, 203
Total liabilities 787,513

Total net assets

715, 859, 412

Investment securities at cost

556, 631, 528




OEFEDIKT (20204£1 H 1 H~20204£12H31H)

(—nm)

Income
Interest on bonds and convertible bonds (net of withholding taxes) 12,922
Dividend income (net of withholding taxes) 8,079, 737
Other income 46, 020
Interest on bank accounts 51, 106

8, 189, 785
Expenses
Management fees 1,433, 416
Administrative Manager services 432, 363
Taxe d’abonnement 137, 962
Professional services 170, 276
Depositary and custody 116, 820
Printing and publishing 36, 315
Other 27, 424

2, 354, 576
Reimbursement of expenses 72,959
Net investment income/(loss) for the year (a) 5,908, 168
Net realised gain/(loss) on:
Sale of investments 45, 489, 148
Foreign currency transactions (1, 190, 868)
Net realised profit/(loss) for the year (b) 44, 298, 280
Net change in unrealised appreciation/(depreciation) on:
Tnvestments (7,178, 413)
Foreign currency transactions 47,945

Net change in unrealised appreciation/(depreciation) for the year (c)

(7, 130, 468)

Result of operations for the year (a+tb+c) 43, 075, 980
Dividend distributions (167, 134)
Net subscriptions/ (redemptions) of shares for the year 105, 984, 419
Total net assets at the beginning of the year 566, 966, 147

Total net assets at the end of the year

715, 859, 412
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