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(—nm)
Assets
Investments at market value 538, 631, 682
Cash at bank and broker 25, 851, 391
Dividend and interest receivable (net of withholding taxes) 1, 003, 192
Receivable for fund shares subscribed 1, 644, 258
Receivable for investments sold 93, 763
Prepaid expenses and other receivables 324, 792
Total assets 567, 549, 078
Liabilities
Payable for fund shares redeemed 84, 493
Management fee payable 112, 047
Accrued expenses and other payables 386, 391
Total liabilities 582, 931

Total net assets

566, 966, 147

Investment securities at cost

395, 629, 976
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(2—m)
Income
Dividend income (net of withholding taxes) 8, 841, 432
8, 841, 432
Expenses
Management fees 1,179, 330
Administrative Manager services 428, 092
Professional services 169, 031
Taxe d’abonnement 104, 422
Depositary and custody 103, 109
Printing and publishing 43, 756
Other 25,715
Overdraft interest 110, 695
2,164, 150
Reimbursement of expenses 106, 058
Net investment income/(loss) for the year (a) 6, 783, 340
Net realised gain/(loss) on:
Sale of investments 25, 946, 916
Foreign currency transactions 31, 706
Net realised profit/(loss) for the year (b) 25, 978, 622
Net change in unrealised appreciation/(depreciation) on:
Investments 104, 403, 438
Foreign currency transactions 10
Net change in unrealised appreciation/(depreciation) for the year (c) 104, 403, 448
Result of operations for the year (a+tb+c) 137, 165, 410
Dividend distribution (142, 154)
Net subscriptions/ (redemptions) of shares for the year (86, 145, 853)
Total net assets at the beginning of the year 516, 088, 744
Total net assets at the end of the year 566, 966, 147
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