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(2—m)
Assets

Investments at market value 539, 073, 852
Cash at bank 21, 784, 686
Receivable for fund shares subscribed 3, 547
Dividend and interest receivable (net of withholding taxes) 858, 544
Prepaid expenses and other receivables 379, 255
Receivable for investments sold 26, 732

Total assets

562, 126, 616

Liabilities

Accrued expenses and other payables 349, 098
Management fee payable 132, 232
Payable for fund shares redeemed 59, 938
Total liabilities 541, 268

Total net assets

561, 585, 348

Investment securities at cost

425, 983, 055
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(—nm)

Income
Dividend income (net of withholding taxes) 10, 419, 484
Interest on bonds and convertible bonds (net of withholding taxes) 4,288
Other income 191, 242
Interest on bank accounts 36

10, 615, 050
Expenses
Management fee 1, 596, 680
Administrative Manager services 427, 658
Professional services 358, 411
Taxe d’abonnement 108, 395
Depositary and custody 88, 488
Printing and publishing 70, 264
Other 46, 901

2,696, 797
Reimbursement of expenses 249, 131
Net investment income/(loss) for the year (a) 8, 167, 384
Net realised gain/(loss) on:
Sale of investments 29, 029, 592
Foreign currency transactions 434, 866
Net realised profit/(loss) for the year (b) 29, 464, 458
Net change in unrealised appreciation/(depreciation) on:
Investments 2,367,330
Foreign currency transactions 130, 680
Net change in unrealised appreciation/(depreciation) for the year (c) 2,498, 010

Result of operations for the year (a+tb+c)

40, 129, 852

Dividend distribution

(111, 175)

Net subscriptions/ (redemptions) of shares for the year
Total net assets at the beginning of the year

(108, 010, 415)
629, 577, 086

Total net assets at the end of the year

561, 585, 348
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