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(2—m)
Assets
Investments at market value 867, 721, 941
Cash at bank 32,604, 136
Dividend and interest receivable (net of withholding taxes) 976, 967
Receivable for fund shares subscribed 4,915, 367
Prepaid expenses and other receivables 444,018
Receivable for investments sold 15,938
Unrealised gain on forward foreign exchange contracts 126, 142
Total assets 906, 804, 509
Liabilities
Payable for investments purchased 4,874
Payable for fund shares redeemed 148, 499
Unrealised loss on hedged share class forward foreign exchange

427,951
contracts
Management fee payable 160, 393
Accrued expenses and other payables 332, 627
Total liabilities 1,074, 344
Total net assets 905, 730, 165
Investment securities at cost 680, 834, 678
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(—n)

Income
Dividend income (net of withholding taxes) 14, 846, 274
Other income 13, 487, 205
Interest on bank accounts 1, 156

28, 334, 635
Expenses
Management fee 1, 566, 352
Administrative Manager services 353,114
Professional services 495, 081
Taxe d’ abonnement 120, 160
Custody 139, 874
Other 118, 211
Printing and publishing 100, 430

2,893, 222
Reimbursement of expenses 117,516
Net investment income/(loss) (a) 25, 558, 929
Net realised gain/(loss) on:
Sale of investments 65, 969, 937
Foreign currency transactions (2,107, 448)
Net realised profit/(loss) for the year (b) 63, 862, 489
Net change in unrealised appreciation/(depreciation) on:
Investments 47, 296, 080
Foreign currency transactions (283, 168)
Net change in unrealised appreciation/(depreciation) for the year (¢) 47,012,912
Result of operations for the year (atb+c) 136, 434, 330
Dividend distribution (84, 137)
Net subscriptions/(redemptions) of shares for the year (8, 267, 192)
Total net assets at the beginning of the year 777,647, 164
Total net assets at the end of the year 905, 730, 165
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