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United States
Switzerland

France

United Kingdom
Japan

Netherlands

Canada

Hong Kong

Other

Cash and Equivalents

49.

13.

pw koo oo

Total

100.

Ol W O U1 = U1 & U1 O DN

Assets

Investments at market value

Cash at bank

Dividend and interest receivable

(net of withholding taxes)

Receivable for investments sold
Receivable for fund shares subscribed
Prepaid expenses and other receivables
Unrealised gain on hedged share class
forward foreign exchange contracts
Unrealised gain on forward foreign
exchange contracts

Receivable on closed forward foreign
exchange contracts

€817, 708, 163
17,972, 121

1, 896, 555

1, 226, 841
3,455
466, 486

90, 786

Total assets

839, 364, 407

Liabilities

Payable for investments purchased 1,197,610
Payable for fund shares redeemed 134, 321
Accrued expenses and other payables 399, 442
Management fee payable 143, 990
Unrealised loss on hedged share class .
forward foreign exchange contracts

Payable on closed forward foreign .
exchange contracts

Unrealised loss on forward foreign -
exchange contracts

Total liabilities 1, 875, 363
Total net assets €837, 489, 044
Investment securities at cost €674, 899, 504




OHEBEOKR
For the period ended 30 June 2014

Income

Dividend income (net of withholding taxes) €8, 306, 803
Interest on bonds and convertible bonds (net of withholding taxes) —
Interest on bank accounts and time deposits 367
Other income 1, 189, 025
9,496, 195
Expenses
Management fees 692, 879
Administrative Manager services 172, 424
Professional services 232, 805
Taxe d’ abonnement 56, 546
Custody 65, 477
Other 52, 899
Printing and publishing 49, 802
1, 322, 832
Reimbursement of expenses 51, 849
Net investment income/(loss) (a) 8, 225, 212
Net realised gain/(loss) on:
Sale of investments 28, 867, 369
Foreign currency transactions (587, 901)
Net realised profit/(loss) for the period (b) 28, 279, 468
TEEeZ?;Zﬁisln unrealised appreciation/(depreciation) on 3,217, 476
Foreign currency transactions 92, 299
Net cha?gehln unrealised appre01at10n/ 3,309, 775
(depreciation) for the period (c)
Result of operations for the period (atb+c) 39, 814, 455
Dividend distribution (84, 137)
Net subscriptions/(redemptions) of shares for the period 20,111, 562
Total net assets at the beginning of the period 777,647, 164
Total net assets at the end of the period €837, 489, 044
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