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PFeL 700 £9,
OEFIER L3 CEE. BR. TARUVMEEDKIR
As at 30 June 2013 % As at 30 June 2013
United States 52.9 Assets
Japan 8.0 Investments at market value €477, 066, 711
United Kingdom 6.5 Cash at bank 13, 224, 083
Switzerland 6.4 Dividend gnd int§rest receivable 647 629
France 5.9 (net of withholding taxes) ’
Netherlands 3.5 Receivable for fund shares subscribed 3, 384
Hong Kong 3.0 Receivable for investments sold 744, 532
Canada 2.1 Prepaid expenses and other receivables 431, 851
Other 9.7 Unrealised gain on forward foreign 550
Cash and Equivalents 2.8 exchagge Coptracts

Unrealised gain on hedged share class

Total 100. 0 -

forward foreign exchange contracts

Total assets

492, 118, 740

Liabilities

Payable for investments purchased 1,021, 603
Payable for fund shares redeemed 65, 065
Unrealised loss on hedged share class B
forward foreign exchange contracts

Bank overdraft —
Accrued expenses and other payables 291, 706
Management fee payable 95, 233
Unrealised loss on forward foreign exchange -
contracts

Total liabilities 1,473, 607

Total net assets

€490, 645, 133

Investment securities at cost

€379, b32, 229




OEZDIRR
For the six months ended 30 June 2013

Income

Dividend income (net of withholding taxes) €5, 651, 823
Interest on bonds and convertible bonds (net of withholding taxes) —
Interest on bank accounts and time deposits —
Other income —
b, 651, 823
Expenses
Management fees 623,477
Administrative Manager services 211, 751
Professional services 150, 624
Taxe d’ abonnement 42,224
Custody 43, 870
Other 47,770
Printing and publishing 35, 082
1, 154, 798
Reimbursement of expenses 124, 422
Net investment income/(loss) (a) 4,621, 447
Net realised gain/(loss) on:
Sale of investments 17,572, 091
Foreign currency transactions (174, 410)
Net realised profit/(loss) for the period (b) 17, 397, 681
?Eieziigiisln unrealised appreciation/(depreciation) on 98, 373, 076
Foreign currency transactions 30, 287
Net cha?geiln unrealised appreclatlon/ 98, 403, 363
(depreciation) for the period (c)
Result of operations for the period (atb+c) 50, 422, 491
Dividend distribution (104, 579)
Net subscriptions/ (redemptions) of shares for the period (32,510, 510)
Total net assets at the beginning of the period 472,837, 731

Total net assets at the end of the period

€490, 645, 133
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