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As at 30 June 2012 % As at 30 June 2012
United States 50. 4 Assets
United Kingdom 9.1 Investments at market value €514, 534, 934
Japan 6.1 Cash at bank —
France 5.9 Dividend and interest receivable 840 637
Switzerland 4.3 (net of withholding taxes) ’
Canada 3.0 Receivable for fund shares subscribed 64
Germany 9.8 Receivable for investments sold 14, 610, 872
Hong Kong 9.4 Prepaid expenses and other receivables 629, 445
Other 11. 0 Unrealised ggin on hedged share class 4108

. forward foreign exchange contracts ’
Cash and Equivalent 5.1 . . .

Unrealised gain on forward foreign

Total 100.0 -

exchange contracts

Total assets

530, 620, 060

Liabilities

Payable for fund shares redeemed 13,682, 512
Payable for investments purchased 1, 165, 460
Accrued expenses and other payables 344, 801
Bank overdraft 913, 897
ggﬁiiii?ilOSS(leonmﬂd foreign exchange 123, 624
Management fee payable 89, 701
Unrealised loss on hedged share class .
forward foreign exchange contracts

Total liabilities 16, 319, 995

Total net assets

€514, 300, 065

Investment securities at cost

€463, 331, 789




OEZDIRR
For the six months ended 30 June 2012

Income

Dividend income (net of withholding taxes) €7, 872, 589
Interest on bonds and convertible bonds (net of withholding taxes) —
Interest on bank accounts and time deposits 17, 540
7,890, 129
Expenses
Management fees 592, 566
Administrative Manager services 269, 099
Professional services 151, 585
Taxe d’abonnement 43, 161
Custody 44,159
Other 44, 683
Printing and publishing 34, 066
1,179, 319
Reimbursement of expenses 119, 536
Net investment income/(loss) (a) 6, 830, 346
Net realised gain/(loss) on:
Sale of investments 25, 029, 257
Foreign currency transactions 1, 186, 032
Net realised profit/(loss) for the period (b) 26, 215, 289
¥§iezi;2§i in unrealised appreciation/(depreciation) on 9,362, 508
Foreign currency transactions (523, 896)
Net cha?ge‘ln unrealised aPprec1at10n/ 1, 838, 612
(depreciation) for the period (c)
Result of operations for the period (atb+c) 34, 884, 247
Dividend distribution (39, 714)
Net subscriptions/(redemptions) of shares for the period (101, 368, 824)
Total net assets at the beginning of the period 580, 824, 356

Total net assets at the end of the period

€514, 300, 065
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