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United States
United Kingdom
Japan

France

Canada

Switzerland
Germany
Netherlands

Others

Cash & Equivalents

00N 01 0O

BN G NN o I

Assets
Investments at market value

€630, 702, 381

Cash at bank 25,092, 915
Dividend and interest receivable

797,518
(net of withholding taxes)
Receivable for investments sold 568, 840
Prepgld expenses and other 462, 429
receivables
Recelvable for fund shares 171, 408
subscribed
Unrealised gain on hedged share classes —
forward foreign exchange contracts
Total assets 657, 795, 484
Liabilities
Payable for investments purchased 1, 900, 328
Accrued expenses and other payables 405, 814
Payable for fund shares redeemed 237,572
Management fee payable 130, 210
Unrealised 1958 on hedged share class 246, 157
forward foreign exchange contracts
Unrealised loss on forward foreign 85. 692
exchange contracts
Total liabilities 3, 005, 773

Total net assets

€654, 789, 711

Investment at cost

€581, 515. 586




OEZDIRR
For the six months ended 30 June 2011

Income
Dividend income (net of withholding taxes) €8, 239, 768
Interest on bonds and convertible bonds (net of withholding taxes) —
Interest on bank accounts and time deposits 6, 104
8, 245, 872
Expenses
Management fee 901, 804
Administrative Manager services 338, 833
Professional services 177,714
Custody 61,613
Taxe d’ abonnement 54, 500
Printing and publishing 44, 698
Other 43,946
1,623, 108
Reimbursement of expenses 121, 009
Net investment income/(loss) (a) 6,743, 773
Net realised gain/(loss) on:
Sale of investments 14, 769, 749
Foreign currency transactions (2,900, 451)
Net realised profit/(loss) for the period (b) 11, 869, 298
Net change in unrealised appreciation/
(depreciation) on:
Investments (60, 576, 993)
Foreign currency transactions 79, 364
Net change in unrealised appreciation/
(depreciation) for the period (c) (60, 497, 629)
Result of operations for the period (atb+c) (41, 884, 558)
Dividend distribution (94. 999)
Net subscriptions/(redemptions) of shares for the period (62, 597, 453)
Total net assets at the beginning of the period 759, 366, 721
Total net assets at the end of the period €654, 789, 711
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