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OEFIER LR
As at 30 June 2009

=

CEE. BfE. TARUVHMEEDKR
As at 30 June 2009

United States 42.8 Assets
United Kingdom 12.2 Investments at market value € 940, 486, 195
Japan 10. 8 Cash at bank 24, 608, 058
France 9.3 Dividend and interest receivable
. . . 1, 382, 101
Switzerland 6.9 (net of withholding taxes)
Germany 2.5 Receivable for investments sold 6, 746, 699
Australia 2.4 Recelv?ble for fund shares 3,058, 157
Canada 2.3 subscribed
Others 8.0 Prepaid expenses and other 597 612
Cash & Equivalents 2.9 receivables ’
Unrealised gain on forward foreign 5 415
exchange contracts ’
Total assets 976, 812, 237
Liabilities
Payable for investments purchased 7, 040, 080
Payable for fund shares redeemed 838, 864
Management fee payable 252, 432
Accrued expenses and other 969, 553
payables
Unrealised loss on forward foreign 47,500
exchange contracts
Total liabilities 8, 448, 429

Total net assets

€ 968, 363, 808

Investment securities at cost

€ 1,141, 626, 733




OEZDIRR
for the six months ended 30 June 2009

Income
Dividend income (net of withholding taxes) € 17,749, 269
Interest on bonds and convertible bonds (net of withholding taxes) -
Interest on bank accounts and time deposits 66, 705
17, 815, 974
Expenses
Management fees 1, 459, 581
Administrative Manager services 355,772
Professional services 115, 534
Custody 81, 985
Taxe d’ abonnement 57,638
Printing and publishing 21, 476
Other 50, 238
Amortisation of organisation costs -
2,142,224
Reimbursement of expenses -
Net investment income/(loss) (a) 15, 673, 750

Net realised gain/(loss) on:
Sale of investments

(294, 691, 749)

Foreign currency transactions 1, 709, 255
Net realised profit/(loss) for the period (b) (292, 982, 494)
Net change in unrealised appreciation/

(depreciation) on:

Investments 359, 698, 063
Foreign currency transactions 2,537, 746
Net change in unrealised appreciation/

(depreciation) for the period (C) 362, 235, 809
Result of operations for the period (atb+c) 84, 927, 065
Dividend distribution (1, 207, 297)

Net subscriptions/(redemptions) of shares for the period
Total net assets at the beginning of the period

(442, 045, 228)
1, 326, 689, 268

Total net assets at the end of the period

€ 968, 363, 808
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